
 Economic Research & Analysis 
…Bringing Oklahoma’s Labor Market 

to Life!  



About the Oklahoma Employment Security Commission (OESC) 

• OESC is a United States Department of Labor (USDOL) funded agency 
dedicated to providing quality service and assistance to Oklahoma 
businesses and job seekers 

• Created by the Legislature in 1941, OESC operates 30 local offices 
throughout the state providing testing, counseling and placement services 
for job seekers 

• OESC also collects Unemployment Insurance taxes from Oklahoma 
employers to finance payment of unemployment benefits to jobless 
workers 

• OESC strives to provide employment security and in so doing promote the 
economic well-being of the state of Oklahoma 



Oklahoma Employment Security Commission’s three major 
divisions: 

1. Reemployment Services-Targeted Population Division maintains a 
statewide labor exchange between employers and job-seeking 
individuals as established by the Wagner-Peyser Act of 1933 

2. Unemployment Insurance Division maintains the Unemployment 
Insurance Program, as established through the Social Security Act of 
1935, to pay unemployment benefits to qualified unemployed wage 
earners 

3. Economic Research and Analysis Division is responsible for collecting, 
analyzing and disseminating a wide array of labor statistics and socio-
economic data 



Economic Research and Analysis Division  

• Economic Research & Analysis maintains USDOL Bureau of Labor 
Statistics (BLS) programs such as: 

• Local Area Unemployment Statistics (LAUS) 

• Current Employment Statistics (CES) 

• Quarterly Census of Employment and Wages (QCEW) 

• Occupational Employment Statistics (OES) 

• In addition to these programs, the division also maintains a number 
of other Labor Market Information (LMI) programs such as: 

• Industry and Occupational Employment Projections 

• Occupational Wage Survey Reports 

• Oklahoma Economic Indicators 

 







A Look at Oklahoma’s Economy 2014-2016: 
The Boom, The Bust and the Recovery 



Although Oklahoma’s mining sector only represents 3% of total nonfarm 
employment, this industry has an outsize effect on the state’s gross 

domestic product representing 15% of total GDP 



Oklahoma entered the last recession almost a year later than the rest of the 
nation as plunging worldwide commodity prices caused a dramatic pullback 

in state oil & gas industry activity 



Even as the nation’s unemployment rate began to climb, Oklahoma’s jobless 
rate was still declining in 2008  



From 4th quarter 2008 to 2nd quarter 2009, statewide initial claims for 
unemployment benefits skyrocketed as layoffs in Oklahoma’s energy sector 

rippled through other parts of the economy 



While jobs losses were much deeper during the ‘Great Recession’                  
(-100,000), the duration of the current downturn has been longer partly due 

to prolonged low commodity prices 



Oil prices, measured by domestic benchmark West Texas Intermediate crude plunged 
from $140/bbl in July 2008 to $36/bbl by December 2008 but recovered fairly quickly 

and remained at or above $100/bbl from 2011 to 2014 



Natural gas drilling activity in Oklahoma peaked in 2011 with over 140 
active rigs, rising production levels caused a glut on the domestic market 
and pushed prices to record lows resulting in a major cutback in drilling 



Due to its outsize effect on the statewide economy, mining sector job losses 
translate to losses in other sectors including manufacturing and professional 

& business services 



Commodity prices began declining again beginning in June 2014 and 
continued to drop, falling below $30/bbl by February 2016 while statewide 

drilling activity fell to the lowest level in 17 years in April 

Source: Baker Hughes 



From September 2014 to April 2016 the decline in drilling activity translated 
into significant job losses particularly in the western part of the state 

Source: Quarterly Census of Employment and Wages (QCEW) 



From December 2014 to December 2015, many Oklahoma counties also saw 
a dramatic reduction in sales tax revenues as oilfield activities declined 

Source: Oklahoma Tax Commission 



The good news is that it appears commodity prices have stabilized and 
Oklahoma’s economy is on a better footing going into 2017 

• WTI-Cushing prices in the low- to mid-$50/BBL range 

• Natural gas have been holding at around $3/MBTU 

• Since bottoming in 2016,  rig activity has been growing (currently around 100 
active) 

• Initial jobless claims have been on the decline for the past six months and have 
returned to normal levels 

• Statewide unemployment rates are still a bit high but have been declining as well 

• Employment is growing again albeit at a slower pace than before the downturn 

 



Questions? 






